
 

General E-mail Alert 

1300 SMILES Limited 
This note is being sent to all our clients. It is not specific advice for you.  Please speak to your adviser if you would like more information. 

Key Points 

• Revenue (OTC) up 8% to $34.8 

million 

• EBITDA up 17% to $11.0 million 

• NPAT up 35% to $5.9 million 

• Interim dividend up 9% to 14.5c 

 

• Revenue (Statutory) up 1% to $23.8 

million 

• NPBT up 34% to $8.1 million 

• Earnings Per Share up 35% to 25.0c 

• Bank debt down 30% to $10.5 million 

 

COVID-19 has led to an unpredictable outcome for the 2020 year. 1300SMILES has performed well 

over the half-year and looked to capitalise on the situation.  Managing director, Daryl Holmes 

insisted on a vigorous and positive response to COVID-19. 1300SMILES half year results reflect the 

commitment that the company has to providing professional services in all market conditions.  

Net Profit After Tax grew 35% which translated to a 35% or $0.25 increase in earnings per share and 

a 9% increase for the interim dividend now $0.14.  

Dr Holmes suggest it is reflective of the company’s efforts to increase revenue, control cost and 

manage capital. 1H’21 has seen an increased interim dividend of 14.5c per share for their 

shareholders. 

Statutory revenue, in comparison to last year, was up by only 1%, however, over the counter 

revenue increased by 8%.  Over the counter is a better indication of business size, rather than 

statutory revenue as it is the total amount paid by patients for 1300SMILES service. 

Earnings Before Interest, Tax, Depreciation and Amortisation (EBITDA) was up by 17% or $11 Million. 

It is to note that there has been a new accounting standard changing the way EBITDA is now 

calculated which reduces the EBITDA as compared to last year.  Regardless, 1H21 performance for 

EBITDA overall has increased. 

Overall the half year has shown a great financial result in trying conditions, with over the counter 

sales growth indicating a robust business model and loyal clients. The share price closed on Friday at 

$7.54 after hitting highs of $7.90 last week.  

 



If you would like more information about 1300SMILES shares, contact our office. 
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GENERAL ADVICE WARNING: 

 

Please note that any advice provided in this email is GENERAL advice only, as the information or 

advice given does not take into account your particular objectives, financial situation or needs. 

Opinions, conclusions and other information expressed in this email are not given or endorsed by 

Grow Your Wealth, unless otherwise indicated. Therefore, before you act on any of the information 

provided in this email, you must consider the appropriateness of the information having regard to 

your particular objectives, financial situation and needs and if necessary, seek appropriate 

professional advice. 

 

This email is confidential. If you are not the intended recipient, you must not view, disseminate, 

distribute or copy this email without our consent. Grow Your Wealth does not accept any liability in 

connection with any computer virus, data corruption, incompleteness, or unauthorised amendment 

of this email.  

 

This email message is confidential and may be privileged. Unauthorised use, copying or distribution 

of any part of this email including attachments is prohibited. If you are not the intended recipient, 

please forward the email to admin@growyourwealth.com.au and delete the original. 

 


